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ACAR LOSER V/S ACAR WINNER SIN TRASLAPO (6 meses)
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A CA R LOS ER V/ S A C AR  WI N NER S I N TR AS LAP O ( 12  me se s)
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ACAR LOSER V/S ACAR WINNER SIN TRASLAPO (24 meses)
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A CA R LOS ER V/ S A C AR WI N NER S I N TR AS LA P O ( 3 6  me se s)
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ACAR LOSER ACAR WINNER ACARL-ACARW

A CA R LOS ER V/ S A CA R WI N NER S I N TR AS LA P O ( 4 8  me se s)
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A CA R LOS ER V/ S A CA R WI N NER S I N TR AS LA P O ( 6 0  me se s)

-20%

-10%

0%

10%

20%

30%

40%

50%

1 3 5 7 9 11 13 15 17 19 21 23 25 27 29 31 33 35 37 39 41 43 45 47 49 51 53 55 57 59

ACAR LOSER ACAR WINNER ACARL-ACARW



A CA R  LOS ER V/ S A C AR WI N NER C ON TR AS LP O ( 2 4  me se s)
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A CA R LOS ER V/ S A C AR WI N NER C ON TR AS LA P O ( 3 6  me se s)
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A CAR LOS ER V/ S A C AR WI N NER C ON TR AS LAP O( 4 8  me se s)
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A CA R LOS ER V/ S A CA R WI NNER  BU Y A ND HOLD  ( 2 4  me se s)
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A CA R LOS ER V/ S A CA R WI N NER BU Y AN D H OLD  ( 3 6  me se s)
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ACAR LOS ER V/ S ACAR WI NNER BUY AND HOLD ( 4 8  me se s)
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ACAR LOSER V/S ACAR WINNER BUY AND HOLD (60 meses)
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