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Resumen 

We show that, in the large-firm search model, employment may decrease even when the level 

of the introduced minimum wage lies below the equilibrium wage of the laissez-faire economy. 

Wages also decrease in the presence of the minimum wage. The argument is based on 

multiple equilibria and the idea that, in a large-firm context, the representative firm may choose 

to overemploy workers in order to renegotiate lower wages. 

Palabras clave 

Palabras clave de autor:Minimum Wage; Employment; Search; Large Firm 

KeyWords Plus:UNEMPLOYMENT 

Información del autor 

Dirección para petición de copias: Janiak, A (autor para petición de copias) 

 

Univ Chile, Dept Ind Engn, Republ 701, Santiago, Chile. 

Direcciones: 

       [ 1 ] Cent Bank Chile, Santiago, Chile 

 

[ 2 ] Univ Chile, Santiago, Chile 

Direcciones de correo electrónico:ajaniak@gmail.com 

 

 

 

 

 

http://apps.webofknowledge.com/DaisyOneClickSearch.do?product=WOS&search_mode=DaisyOneClickSearch&colName=WOS&SID=8AZIjXFkbtZfYjEAv4I&author_name=Bauducco,%20S&dais_id=9444086&excludeEventConfig=ExcludeIfFromFullRecPage
http://apps.webofknowledge.com/InboundService.do?customersID=Alerting&mode=FullRecord&IsProductCode=Yes&product=WOS&Init=Yes&Func=Frame&DestFail=http%3A%2F%2Fwww.webofknowledge.com&action=retrieve&SrcApp=Alerting&SrcAuth=Alerting&SID=8AZIjXFkbtZfYjEAv4I&UT=WOS%3A000415986100013#addressWOS:000415986100013-1
http://apps.webofknowledge.com/DaisyOneClickSearch.do?product=WOS&search_mode=DaisyOneClickSearch&colName=WOS&SID=8AZIjXFkbtZfYjEAv4I&author_name=Janiak,%20A&dais_id=6307046&excludeEventConfig=ExcludeIfFromFullRecPage
http://apps.webofknowledge.com/InboundService.do?customersID=Alerting&mode=FullRecord&IsProductCode=Yes&product=WOS&Init=Yes&Func=Frame&DestFail=http%3A%2F%2Fwww.webofknowledge.com&action=retrieve&SrcApp=Alerting&SrcAuth=Alerting&SID=8AZIjXFkbtZfYjEAv4I&UT=WOS%3A000415986100013#addressWOS:000415986100013-2
javascript:;
http://apps.webofknowledge.com/OneClickSearch.do?product=WOS&search_mode=OneClickSearch&excludeEventConfig=ExcludeIfFromFullRecPage&colName=WOS&SID=8AZIjXFkbtZfYjEAv4I&field=TS&value=Minimum+Wage&uncondQuotes=true
http://apps.webofknowledge.com/OneClickSearch.do?product=WOS&search_mode=OneClickSearch&excludeEventConfig=ExcludeIfFromFullRecPage&colName=WOS&SID=8AZIjXFkbtZfYjEAv4I&field=TS&value=Employment&uncondQuotes=true
http://apps.webofknowledge.com/OneClickSearch.do?product=WOS&search_mode=OneClickSearch&excludeEventConfig=ExcludeIfFromFullRecPage&colName=WOS&SID=8AZIjXFkbtZfYjEAv4I&field=TS&value=Search&uncondQuotes=true
http://apps.webofknowledge.com/OneClickSearch.do?product=WOS&search_mode=OneClickSearch&excludeEventConfig=ExcludeIfFromFullRecPage&colName=WOS&SID=8AZIjXFkbtZfYjEAv4I&field=TS&value=Large+Firm&uncondQuotes=true
http://apps.webofknowledge.com/OneClickSearch.do?product=WOS&search_mode=OneClickSearch&excludeEventConfig=ExcludeIfFromFullRecPage&colName=WOS&SID=8AZIjXFkbtZfYjEAv4I&field=TS&value=UNEMPLOYMENT&uncondQuotes=true
mailto:ajaniak@gmail.com
javascript:hide_show('reprint_pref_org_exp_link_1', 'inline');hide_show('show_reprint_pref_org_exp_link_1', 'none');hide_show('hide_reprint_pref_org_exp_link_1', 'inline')
javascript:hide_show('research_pref_org_exp_link_2', 'inline');hide_show('show_research_pref_org_exp_link_2', 'none');hide_show('hide_research_pref_org_exp_link_2', 'inline')


Financiación 

Entidad financiadora 
Número de 

concesión 

CONICYT PIA  SOC 1402  

Fondecyt  1151053  

Milennium Institute for Research in Market Imperfections and Public 
Policy (Ministerio de Economa, Fomento y Turismo)  

ICM IS130002  

Ver texto de financiación    

Editorial 

CAMBRIDGE UNIV PRESS, 32 AVENUE OF THE AMERICAS, NEW YORK, NY 10013-2473 

USA 

Información de la revista 

 Impact Factor: Journal Citation Reports 

Categorías / Clasificación 

Áreas de investigación:Business & Economics 

Categorías de Web of Science:Economics 

Información del documento 

Idioma:English 

Número de acceso: WOS:000415986100013 

ISSN: 1365-1005 

eISSN: 1469-8056 

 

javascript:hide_show('show_fund_blurb',%20'inline');hide_show('show_fund_blurb_link',%20'none');hide_show('hide_fund_blurb_link',%20'inline')
javascript:;

