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D�&GRCTVCOGPVQ�FG�+PIGPKGTȐC�#ITȐEQNC�[�(QTGUVCN��'UEWGNC�6ȌEPKEC�5WRGTKQT�FG�+PIGPKGTȐCU�#ITCTKCU��7PKXGTUKFCF�
FG�8CNNCFQNKF��
2CNGPEKC��'URCȓC���OTKEQ"KCH�WXC�GU
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'N� CRQTVG� FG� NCU� OWLGTGU� EQOQ� OCPQ� FG� QDTC� GP� NC� RTQFWEEKȕP� CITȐEQNC� OWPFKCN� GU� OW[�

51(#�6GCO�[�&QUU���������'P�#OȌTKEC�.CVKPC�[�GN�%CTKDG��GP�RTQOGFKQ�WP�����FG�NCU�GZRNQVCEKQPGU�
CITȐEQNCU� GUVȄP� GPECDG\CFCU� RQT� OWLGTGU� 
(#1�� %'2#.�� ++%#�� ������� 'UVC� HGOKPK\CEKȕP� GU�
GURGEKCNOGPVG�HTGEWGPVG�GP�GN�ECUQ�FG�NC�RGSWGȓC�CITKEWNVWTC�
(QVK���������FQPFG�NCU�OWLGTGU�UG�
GPHTGPVCP�C�NKOKVCPVGU��SWG�UK�DKGP�UQP�VTCPUXGTUCNGU�CN�UGEVQT��UG�CIWFK\CP�GP�UW�ECUQ��&KEJCU�

[�.GȕP��������������$TWOGT��������4KOKUR��������<WNWCIC���������TGEWTUQU�JȐFTKEQU�
4WȐ\��������
��

������(#1���������GPVTG�QVTQU��#FGOȄU��GZKUVGP�KORGFKOGPVQU�TGNCEKQPCFQU�EQP�GN�VKGORQ�RCTC�

5(680(1�� /D�SDUWLFLSDFLµQ�GH� OD�PXMHU�HQ� OD�SURGXFFLµQ�DJU¯FROD�FRPR� UHVSRQVDEOH�SUHGLDO� HV�
FUHFLHQWH��WHQLHQGR�XQD�HVSHFLDO�LQFLGHQFLD�HQ�H[SORWDFLRQHV�FDPSHVLQDV�GH�SD¯VHV�HQ�GHVDUUROOR��

�
FXODGDV�SULQFLSDOPHQWH�D�VX�OLPLWDFLµQ�HQ�HO�DFFHVR�D�UHFXUVRV�SURGXFWLYRV��DV¯�FRPR�D�VX�PD\RU�

UXUDO�GLYHUVRV�SURJUDPDV�S¼EOLFRV�TXH�FRQVLGHUDQ�DVSHFWRV�GH�J«QHUR�HQ�VX�GLVH³R�\�HMHFXFLµQ��
8Q�HMHPSOR�GH�OR�DQWHULRU�HV�HO�SURJUDPD�̸)RUPDFLµQ�\�&DSDFLWDFLµQ�SDUD�0XMHUHV�&DPSHVLQDV̹�
GHO�*RELHUQR�GH�&KLOH��/D�SUHVHQWH�SRQHQFLD�WLHQH�SRU�REMHWLYR�FRQWULEXLU�D�OD�HYDOXDFLµQ�GH�GLFKR�

HQFXHVWD�D�XQD�PXHVWUD�UHSUHVHQWDWLYD�FX\DV�UHVSXHVWDV�KDQ�VLGR�DQDOL]DGDV�SRU�PHGLR�GH�W«FQL�
FDV�HVWDG¯VWLFDV�PXOWLYDULDQWHV�FRPR�HO�DQ£OLVLV�GH�FRPSRQHQWHV�SULQFLSDOHV�\�HO�DQ£OLVLV�FOXVWHU��

VH�HQFRQWUDURQ�GLIHUHQFLDV�UHOHYDQWHV�HQ�WRUQR�D�VXV�RSLQLRQHV�HQ�IXQFLµQ�GH�ODV�FDUDFWHU¯VWLFDV�
SHUVRQDOHV�GH�ODV�HQWUHYLVWDGDV�

3$/$%5$6 &/$9(��2TQITCOCU�FG�ECRCEKVCEKȕP��OWLGT�ECORGUKPC��GORTGPFKOKGPVQ��FGUCTTQNNQ�TWTCN��%JKNG�
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FGFKECT�C� NC�CEVKXKFCF�RTQFWEVKXC�� FGDKFQ�C�UW�EQGZKUVGPEKC�EQP� NCU� NCDQTGU�FG�EWKFCFQ�FG� NC�
HCOKNKC�[�GN�JQICT�

'P� GUVG� EQPVGZVQ�� C� RCTVKT� FG� OGFKCFQU� FG� NQU� ��� UG� RTQFWEGP� KORQTVCPVGU� CXCPEGU� GP� NC�

TGUVTKPIȐC�C�NC�OWLGT�CN�TQN�TGRTQFWEVKXQ�FQOȌUVKEQ�
4KEQ�[�)ȕOG\���������#�RCTVKT�FG�NQ�CPVGTKQT��
JCP�UWTIKFQ�PWOGTQUQU�RTQITCOCU�RȚDNKEQU�EQP�FKUVKPVQU�GPHQSWGU�[�CORNKVWF� VGTTKVQTKCN��'P�

(WPFCEKȕP�RCTC� NC�2TQOQEKȕP�[�GN�&GUCTTQNNQ�FG� NC�/WLGT� 
241&'/7���GLGEWVCP�FGUFG�GN�CȓQ�

C�RGSWGȓCU�RTQFWEVQTCU�OGFKCPVG�ECRCEKVCEKQPGU�GP�NCU�UKIWKGPVGU�ȄTGCU�VGOȄVKECU��HQOGPVQ�
RTQFWEVKXQ�� IGUVKȕP� FG� PGIQEKQU�� FGUCTTQNNQ� QTICPK\CEKQPCN� [� HQOGPVQ� C� NC� CUQEKCVKXKFCF�� [�
FGUCTTQNNQ�RGTUQPCN��&WTCPVG�UW�VTC[GEVQTKC��JC�CVGPFKFQ�C�OȄU�FG��������WUWCTKCU�

.C� RTGUGPVG� KPXGUVKICEKȕP� VKGPG� EQOQ� QDLGVKXQ� EQPVTKDWKT� C� NC� GXCNWCEKȕP� FGN� RTQITCOC�

���0(72'2/2*�$

.QU� FCVQU� CPCNK\CFQU� GP� GN� RTGUGPVG� CTVȐEWNQ� UG� QDVWXKGTQP� C� RCTVKT� FG� NC� CRNKECEKȕP� FG� WPC�

FG�+PFCR�241&'/7�FG�NC�4GIKȕP�/GVTQRQNKVCPC�FG�%JKNG��GPVTG�NQU�OGUGU�FG�LWPKQ�[�UGRVKGODTG�
FG������

.C�UGNGEEKȕP�FG�NC�OWGUVTC�HWG�TGCNK\CFC�OGFKCPVG�OWGUVTGQ�CNGCVQTKQ�UKORNG�RCTC�RQDNCEKQPGU�

����� 'UVQ� FKQ� EQOQ� TGUWNVCFQ�WP� VCOCȓQ�FG� ��� KPFKXKFWQU� 
+%������ G������� 'N� EWGUVKQPCTKQ�

ECTCEVGTK\CEKȕP� FGN� ITWRQ� HCOKNKCT�� CPVGEGFGPVGU� NCDQTCNGU� [� PKXGN� FG� KPITGUQU�� CPVGEGFGPVGU�


EQPHQTOG�C�GUECNC�.KMGTV�FG�EKPEQ�PKXGNGU��

.C�KPHQTOCEKȕP�QDVGPKFC�FG�NC�GPEWGUVC�HWG�VTCVCFC�OGFKCPVG�VȌEPKECU�FG�CPȄNKUKU�OWNVKXCTKCPVG��
EQORQPGPVGU�RTKPEKRCNGU��EQPINQOGTCFQU�
LGTȄTSWKEQU�[�M�OGFKCU��[�FKUETKOKPCPVG��.Q�CPVGTKQT�

DCLQ�GUVWFKQ�

���5(68/7$'26

RTQITCOC�RQT�NQ�IGPGTCN�GU�GXCNWCFQ�FG�OCPGTC�RQUKVKXC��&GPVTQ�FG�NQ�CPVGTKQT��VKGPGP�WP�PKXGN�
FG�XCNQTCEKȕP�GURGEKCNOGPVG�CNVC�CSWGNNQU�CURGEVQU�TGNCEKQPCFQU�EQP�GN�NQITQ�FG�OGLQTCU�GP�NC�
UKVWCEKȕP�INQDCN�FG�UWU�WPKFCFGU�FG�PGIQEKQ��EQP�NC�ECNKFCF�FG�NC�HQTOCEKȕP�VȌEPKEC�TGEKDKFC�[��
OW[�GURGEKCNOGPVG��EQP�UW�CWVQTTGCNK\CEKȕP�[�XKPEWNCEKȕP�EQP�QVTCU�RTQFWEVQTCU�

GPEWGUVC��UG�GXKFGPEKȕ�SWG�NCU�CEVKVWFGU�FG�NCU�RTQFWEVQTCU�JCEKC�GN�RTQITCOC�FG�ECRCEKVCEKȕP�
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EWCNGU�TGHNGLCP�WP�OCTECFQ�GUEGRVKEKUOQ�TGURGEVQ�C�NQU�KORCEVQU�FGN�2TQITCOC�GP�UWU�FKUVKPVCU�
FKOGPUKQPGU�� CWPSWG� EQPUKFGTCP� SWG� ȌUVG� RWGFG� EQPVTKDWKT� RQUKVKXCOGPVG� C� NC� GXQNWEKȕP�

CEVKVWFGU�HCXQTCDNGU�VCPVQ�C�NQU�FKUVKPVQU�EQORQPGPVGU�FGN�2TQITCOC�EQOQ�C�UW�KORCEVQ�INQDCN��

RTQITCOC�GP�NQ�TGNCEKQPCFQ�EQP�UW�FGUCTTQNNQ�RUKEQ��UQEKCN��RGTQ�PQ�CUȐ�VȌEPKEQ�RTQFWEVKXQ�

FG�NCU�RTKPEKRCNGU�ECTCEVGTȐUVKECU�FG�NCU�WUWCTKCU�FGN�2TQITCOC�GP�ECFC�WPQ�FG�NQU�UGIOGPVQU�

RTQFWEVQTCU�FG�OC[QT�GFCF��EQP�WP�RTQOGFKQ�SWG�CNECP\ȕ� NQU������CȓQU��'P�TGNCEKȕP�CN�PKXGN�
GFWECEKQPCN��NCU�WUWCTKCU�GP�GN�RTKOGT�[�GN�VGTEGT�UGIOGPVQ�UG�FKUVKPIWGP�RQT�NC�OC[QT�RTGUGPEKC�
TGNCVKXC� FG� NC� GFWECEKȕP�OGFKC� EQOQ�OȄZKOQ� CNECP\CFQ� 
����� [� ��������OKGPVTCU� SWG� GP� GN�
UGIWPFQ�UGIOGPVQ�FGUVCEC�NC�GFWECEKȕP�VȌEPKEC�
��������'UVG�TGUWNVCFQ�RQFTȐC�GXKFGPEKCT�SWG�
WP�OC[QT�PKXGN�GFWECVKXQ�GUVCTȐC�FKTGEVCOGPVG�TGNCEKQPCFQ�EQP�NC�RCTVKEKRCEKȕP�GP�CUQEKCEKQPGU�

'P� NQ�SWG�TGURGEVC� C� NC� EQORQUKEKȕP� FG� NQU�JQICTGU�UG�QDUGTXCP� XCTKCU�FKHGTGPEKCU� GPVTG� NQU�
ITWRQU��.C�RTKOGTC�FG�GNNCU�GU�GN�PȚOGTQ�RTQOGFKQ�FG�OKGODTQU��'U�CUȐ��SWG�GUVC�EKHTC�CNECP\C�
WP�XCNQT�FG�����GP�GN�

GORQFGTCFCUŬ
WP�RQTEGPVCLG� NKIGTCOGPVG� UWRGTKQT� FG�OWLGTGU� SWG� XKXȐCP� UKP� RCTGLC�� RQT� NQ� SWG� FGENCTCDCP�
VQOCT� NCU�FGEKUKQPGU�FGN�JQICT� FG� HQTOC�WPKNCVGTCN��2QT� NQ�VCPVQ�� NCU�OWLGTGU�SWG�OȄU�XCNQTCP�
GN�RTQITCOC�UQP�NCU�FG�NQU�JQICTGU�OȄU�PWOGTQUQU��GP�OWEJQU�ECUQU�ECDG\CU�FG�HCOKNKC��EQP�
NQ�SWG�PGEGUKVCP� IGPGTCT� TGEWTUQU�C� VTCXȌU�FG�UW�CEVKXKFCF�RTQFWEVKXC�� NQ�SWG�NCU�OQVKXC�RCTC�
CUKOKNCT�NC�HQTOCEKȕP�TGEKDKFC�RQT�GN�RTQITCOC�

EQOQ�CEVKXKFCF�OȄU�KORQTVCPVG�NQU�SWGJCEGTGU�FGN�JQICT��HTGPVG�CN�������[�GN�������GP�NQU�QVTQU�

WPC�GURGEKCN�CRTQDCEKȕP�RQT�NQ�SWG�GN�RTQITCOC�NGU�QHTGEG�EQOQ�RWPVQ�FG�GPEWGPVTQ�[�CRQ[Q�
EQP�QVTCU�OWLGTGU��OȄU�SWG�EQOQ�WPC�HQTOC�FG�OGLQTCT�FKUVKPVQU�ȄODKVQU�VȌEPKEQ�RTQFWEVKXQU�
FG�UWU�RTQRKQU�PGIQEKQU�
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%CRCEKVCEKȕP�RCTC�/WLGTGU�%CORGUKPCUŬ�VKGPGP��GP�VȌTOKPQU�IGPGTCNGU��WPC�RGTEGREKȕP�RQUKVKXC�

GP�CSWGNNQU�ȄODKVQU� TGNCEKQPCFQU�EQP�CURGEVQU�FG�CWVQTTGCNK\CEKȕP��EQOWPKECEKȕP�EQP�QVTCU�
OWLGTGU�[�HQTOCEKȕP�VȌEPKEC�

5KP� GODCTIQ�� GZKUVGP� FKUETGRCPEKCU� KORQTVCPVGU� GP� NCU� CEVKVWFGU� FG� NCU� FKHGTGPVGU� OWLGTGU�
GPEWGUVCFCU�� FG� HQTOC� SWG� WP� RQTEGPVCLG� KORQTVCPVG� FG� NCU� WUWCTKCU� FGN� 2TQITCOC� PQ�

HQTOCEKȕP�RWPVWCN�SWG�GN�OKUOQ�NGU�QHTGEG��'UVQ�UG�TGNCEKQPC�CFGOȄU�EQP�SWG�OWEJCU�FG�NCU�
GPEWGUVCFCU�CRTGEKGP�GN�2TQITCOC�RQT�GN�GHGEVQ�SWG�VKGPG�GP�UW�CWVQ�XCNQTCEKȕP�[�ECRCEKFCF�FG�

[�FG�IGUVKȕP��.C�XKUKȕP�OCPKHGUVCFC�RQT�OWEJCU�FG�NCU�WUWCTKCU�FG�NC�CEVKXKFCF�RTQFWEVKXC�EQOQ�
UGEWPFCTKC�� UKGPFQ� GN� EWKFCFQ� FGN� JQICT� [� NC� HCOKNKC� NC� RTKQTKFCF�� EQPUKFGTCOQU� RWGFG� GUVCT�
CNVCOGPVG�XKPEWNCFC�EQP�NCU�CEVKVWFGU�UGȓCNCFCU�

(KPCNOGPVG��FGUVCECT�SWG�NC�EQPUKFGTCEKȕP�FG�GUVG�VKRQ�FG�CURGEVQU�EWCNKVCVKXQU�FGPVTQ�FG�NCU�
GXCNWCEKQPGU�FG�NCU�RQNȐVKECU�RȚDNKECU�FG�FGUCTTQNNQ�TWTCN�GU�KORTGUEKPFKDNG�GP�CTCU�FG�QHTGEGT�
WPC� XKUKȕP� INQDCN� FG� NC� TGRGTEWUKȕP� [� TGUWNVCFQU� FG� UW� CRNKECEKȕP� [� FG� GUVCDNGEGT� OGFKFCU�
EQTTGEVKXCU�FG�ECTC�C�RTQITCOCU�HWVWTQU�G�KPENWUQ�FWTCPVG�NC�GXQNWEKȕP�FG�CSWGNNQU�XKIGPVGU�
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